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This was an application by Limestone Capital Inc. (“Limestone”), seeking the appointment of a receiver
and manager as against the three properties identified in the materials (the “Properties”).

On December 17, 2024, Osborne J. scheduled today’s hearing, and ordered that the respondents, whom
Limestone had not managed to serve in person to that point, could be served by registered mail, regular
mail and email.
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Limestone is a secured lender with an outstanding loan to the respondents (the “Loan”), and a second
position mortgage (the “Mortgage”) over the Properties. The Mortgage is in default, and has been in
default for several months.

On October 11, 2024, counsel for Limestone served on the respondents a Notice of Intention to Enforce
Security under section 244(1) of the Bankruptcy and Insolvency Act (the “BIA”).

Notwithstanding that demand and the expiry of the statutory 10-day notice period under the BIA, the
respondents have failed to repay the Loan. As of October 25, 2024, the total owing under the Mortgage
was $671,026.28.

The Loan documents provide for the appointment of a receiver and manager.

Although one of the individual respondents advised counsel for Limestone that he would or might attend
at today’s hearing, he did not do so, at least by about 15 minutes after the time appointed for the
hearing.

In addition, no responding materials were filed, and so there was no evidence before me of the
respondents’ position or of any possible justification of the respondents’ failure to repay the Loan.

In the circumstances, | find that it is just and convenient that a receiver be appointed.

Limestone’s position is at greater risk as time passes and, as noted, Limestone has a right under its loan
documentation to appoint a receiver.

Accordingly, | am granting the order sought, a signed copy of which is attached.

W.D. BLACK J.
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