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Court File No.: CV-17-11669-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O. 1990 C. c.43, AS AMENDED 

 

BETWEEN:  

DOWNING STREET FINANCIAL INC., IN TRUST 

Applicants 

-and- 

 

HARMONY VILLAGE-SHEPPARD INC., AS GENERAL PARTNER OF HARMONY 
VILLAGE-SHEPPARD LP and CITY CORE DEVELOPMENTS INC.  

Respondents 
 

FACTUM OF THE APPELLANTS FORTRESS SHEPARD (2016) INC., 
FORTRESS REAL DEVELOPMENTS AND DEREK SORRENTI   

PART I - INTRODUCTION 

1. Fortress Sheppard (2016) Inc. ("Fortress"), Fortress Real Developments Inc. ("FRD"), 

and Derek Sorrenti appeal the decision of Justice Hainey dated June 19, 2017, approving the sale 

of the property at issue in these proceeding to Pinnacle International One Lands Inc. 

("Pinnacle") and rejecting a competing credit bid from Fortress (the "Sale Approval Order"). 

2. Rosen Goldberg Inc., the appointed receiver in these proceedings, (the "Receiver") has 

brought this motion for a declaration that: the Appellants do not have a right of appeal under 
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