Court File No. CV-12-9695-00 CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF S. 243 OF THE BANKRUPTCY AND

INSOLVENCY ACT, R.S.C. 1985, ¢. B-3, AS AMENDED AND S.
101 OF THE COURTS OF JUSTICE ACT, R.S.0. 1990, ¢ C.43

THE HONOURABLE ) MONDAY, THE 14th DAY

)
JUSTICE CUMMING ) OFMAY, 2012

NS TECHNOLOGIES GROUP INC.

Applicant
And
SEVILLE PACKAGING INC.
Respondent
ORDER

THIS MOTION made by SF Partners Inc. in its capacity as court appointed Receiver of

Seville Packaging Inc. (the “Receiver™) for an Order:

a) Approving the Second Report of Receiver dated May 10, 2012 (the “Second

Report”), and all of the activities of the Receiver as described in it; and
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b) Authorizing the Receiver to pay the net proceeds from the sale to DSL Industries
Limited to NS Technologies Group Inc., subject to a holdback of $10,000 and less
any amounts determined by the Receiver to be necessary for the further

administration of the estate;
was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Second Report and on hearing the submissions of counsel to the

Receiver, The Royal Bank of Canada (“RBC”), and the Applicant,

1. THIS COURT ORDERS that the time for service of the Notice of Motion, and the
Motion Record is hereby abridged so that this Motion is properly returnable today and hereby

dispenses with further service thereof.

2. THIS COURT ORDERS that the Receiver be and hereby is authorized ar%d dlrected to
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disburse net proceeds from the sale to DSL Industries lelted $8300 OOﬁ to NS Technologles

Group Inc. to permit the Applicant to make an immediate partial permanent _pay down of its
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indebtedness to Royal Bank of Canada. \\ e Guel wﬁ’{"‘(
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